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(ONCERN FOR WHICH RECEIVER-
GHIP 1S ASKED WILL DO IT.

==
n
[ §ANT BOKDS GUARANTEED!
|
i .
Ceth Ameriean Inyestment Campany,
! mlt.or;,m;nlon tn Missourt and Just
werged With a New Concern, Enters
a New Fleld of Finance—If You Don't
gtudy Closely You May Think the State
of Minsour!t Is Iehind Its Guarantee,

gome of those who have had businesa
relations with the North American Invest-
pent Company, a Delawara corporation,
with ita main office in St. L(?l'lh.i and with
an agency in this city at 27 William street,
§ concern that has undertaken to guaran-
10 atock and honds of other companies,
w88 to enable the promoters of other
companies to sell their securities more
readily, are wondering whether it is another
form .of the easy money enterprises that
{n recent years have flourished in the finan-
dal district, or if not, whether, in an in-
direct way, it is a promoter of easy 'mona_v
enterprises with the idea of keeping its
own skirts c¢lear. Several of those who
pave made an advance payment of one
pet eent, on the amount of bonds or stock
ther have wished to have guaranteed
pre demanded their money back, largely
pacausa an action for a receivership for
the company has been begun in St. Louis
on the ground of fraud.

A coincidence with the proceedings to
pave the North  American Investment
(ompany put in the hands of a receiver
{¢ that ita promoters hava just formed
s merger with two other companies, the
pew company being known as the Ameri-
an Reserve Bond Company, with offices
in Chicago. This company is to guarantee

] the North American Investment Company
| and take up its securities. The merger
' consists of the union of the North Ameri-
y can with the (‘olonial Security Company of

& Louis and the Southern Mutual Invest-
ment Company of Lexington, Ky. This
company is to supersede the North Ameri-
«n which still is in existence and must
mmain so until litigation concerning it is
witled

A peculiarity of the North American's
method of doing business has been that
its bonds apparently are guaranteed by
the State of Missouri. They are not 8o
quaranteed and the company itself has
taken good cara not to say so explicitly,
but it has heen found that the purchasers
of honds of the subsidiary companies,
and even the promoters of 8rch companies,
wme of them honest ventures in them-
wlves, actually believe that the State of
Missouri does guarantes the North Ameri-
oan Investment (‘ompany as the guarantor
of the bonde they have purchased or have
gold to others. The reason for this is that
on each hond., of which there are several
kinds, the company prints at the bottom
of the face, in a large bracketed space,
puch statements as thesa
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: £100,000
DEPOAITED WITH THE TREASURER OF THAR
STATE oF MIS30URI TO GUARANTER THE
PAYMENT oF THIS Gotn Boxn

- e &8

Recently the figures $500000 have heen
usad. Another bond reads at the bottom
{n large type:

:' THIS BOND I8 SECURED BY A DEPORIT op

APPROVED SECCURITIFR WITR THE TRRAS-
URER OF THE STATE OF  MIRSNDR!

b
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The literature of the concern says that

wacds are to be paid at maturity, in ten,
twety. thirty or forty years, ancording

i grade desired, but the unthinking in-
wor is likely to believe that the hond at
phill value ia not only good at once, hut
tat the State of Missouri is behind the
vheme and has pledged its faith to redeem
the bonda. Investors in the bonds have
delared to THE SUN reporter that they
vt inta the scheme because the State of
Missouri had guaranteed the North Ameri-
an Investment Corepany, and therefore
their investment was as good as gold and
there could be no loss. The agents of the
mmpany take no pains to correct this idea,
& a 8oN reporter found when he applied
o have an issue of honds guaranteed by
the North American.

HIGH SOUNDING LITERATURE.

Moreover, the company has put forth
lterature which in its fulsomeness has
wme of the familiar Pasy Money high-
wunding phrases:

“Asthe gecurity of the gold honds of The
North American Investment Company of
the United States is unquestioned among
'hfmoﬂ conservative financiers, it is plainly
*rident that investors who are go fortunate
Btohold these honds or stock as a guaranty
o the intagrity of any other issue of bonds
o stock may experience that restful econ-
|t which follows from an investment
#cured in the most effective manner known
1 American financiering.”

Or this:

"Inth: manner you will readily recognize
fat through the entire transaction your
&I’Stm‘ is clearly protected, regardless of

w® fuccess or failure of your company,
o4 it doea not matter whether your company
Weceeds or does not succeed.”

Or thie, taken from a memorandum fur-
tished by the agent of the company in this
:"Y 10 a SN reporter for a guaranteed
J.nd issue of $50.000:

U8, A8 time elapses, the more inasecure
NP securition become, the more aatiafactory
Gt the returna to the inveator, and in no event

"1t poasible for him ¢ ] iginal i
ey, o lose his original in-

a7 a3 scaab

When thia last clause was shown to the
dof‘nnn of the largest bond dealing
i in Wall Street he shrugged his
wlaers and inquired:
hdmi};“ not a plain invitation for you
Tom "E)gnm'nwlldmtting. sell our honds
8 rha.t ick and Harry, go up the spout,
pi We can out of the wreck, and let
mmcrodnnr« think they are safe with a
. edm for which a receivership is being
and from which, even if it weathers
l:orm. our ecreditors cannot get their
o oney hack until ten, twenty, thirty or
\_Y Yl}arn have elapzed?”
Notwithstanding the receivership pro-
Comp:n: !:“ agents of the North American
Be i i ave been doing business right
rnvers"-l city and no mention of the legal
'byth‘e y lf\ mnllln unless it is brought
b(mdl:fm-(lwnw purchaser of guaran-
Kion aqal n the day when the legal
el st the company became public
peter! Arrangements with a mining
“‘Oep.::r;d:"h‘?m“ﬂ in this city, to guar-
Compazy ‘. according to an official of that
1100 000 :mdn the amount of more than
%mn‘y : ]thﬂ promoters of the mining
P wﬂd A reporter that nothing
iﬂlbewm s faid about the legal tangle
mau::? th_.-u they had no knowledge
mm} by 'hl':n;l‘::'::: brought to their
North American concern is nearly
i It wnu‘fnrme(l from some
B Buaranteeing organizations,
of which had heen in existence
I8 president is R, 1, Maupin
o0 of m<”::vl G L. Williams, who is
the State 'll_'r'-»rmclunm as “formerly
L reasury  Department® of
18 Uts treasurer, Its chief agent

in this city is Halford B, Wardin at 27 Willlam
atreot, n man with much esperience in deal-
ing in bonds and insurance schemes, and
whom some men in the Wall Street district
do not like, He is hardly ever to be found
in the well furnished offices of the concern
here, Investors there are met at first by a
stately blonde who writes the caller's name
out with a flourish and sends it in to an inner
office, where the visitor is ushered soon
and does his talking with a young man
named (', K. Foster, who at once strives to
nut the prospective customer completely at
ease,

“Mr. Wardin is almost never here,” the
stately blonde says, and Mr, Foster explains
that Mr. Wardin’s time is 8o completely
occupied that it is necessary to have a
substitute act for him. Nevertheless,
several of the men who have been asking
their money back come to the office and
demand to see Mr. Wardin, and when they
don't succeed they go away. Mr. Wardin,
Mr, Foster says, is to have charge of the
bond department of the new American
Reserve Bond Company, and his absence
is largely to be explained by the fact that
he has been in the West most of the time
recently getting the new conce rn started,

'HE GUARANTELING PLAN.

The ostensible purpose of the North
American Cqmpany. or ite successor, is to
act as a <ort of underwriting concern for
any other concern which has difficulty in
selling ita bonds or stock and which, with
the North American hehind it and the State
of Missouri behind that, may sell them at or
near par. The plan is, for example, to pin
a bond for $1,000 of the North American
Company to one for $1,000 issued by the
guaranteed company ay egecurity for the
bond of the latter. krom the $1,000 pro-
ceeds of the loral concern a certain per-
centage, 20 per cent. for a forty year
hond. is handed over to the North American
Company. That concern then purchases
approved Missouri securities with the $200,
deposits them with the State Treasurer
to comply with the Missouri law, issues its
bond of $1,000 and gives that as security
for the guaranteed bond.

The $200 worth of securities in the hands
of the State Treasurer is to remain there
and the interest, compounded at { per
cent., will pay off the hond at the expira-
tion of forty years. 1f the local concern
fails, the victim still has the North American
bond and he can get his money forty vears

later, provided somebody has compounded
the interest.

The idea ia to purchase 7 per cent. securi- |
ties with the $200 paid over to the North
American Company at par, or nearly so, |
Of the interest an amount equal to 4 per l
cent. of the principal is set aside
to be compounded, and the 8 per cent.
remains for the profits of the concern. in
which, in some vague way not made plain
in the bond itself, the investor is to chare
s0 that at maturity his investment will be
more than doubled.

WHO COMPOUNDS THE INTEREST?

It is not declared who is to do the com-
pounding of the interest on the securities
deposited with the State Treasurer, not
in the State Treasury of Missouri, but Mr.
Foster explicitly raid to TRE SUN reporter
that the State Treasurer did it, retainin
the 4 per cent. necessary to secure the fina
payvment of the bond and turning over the
other 3 per cent,—he insisted that the securi-

ties purchased were all of the 7 per cent.
kind cbtained at par easily in Misaour

to the North American Company from which
it made its money and also accumulated
a large surplus, part of which m a kindly
spirit, a “desire to make every one pleased
and satisfled,” it would share with the in-
vestor when his bonds were redeemed.

“Then the State Treasurer of Missouri
has to do a large amount of hookkeeping
for you, donesn't he?" asked THE SUN re-
porter of Mr. Foster.

“Oh. ves." he replied blithely, “and we
pay him well for it.” .

Here is what THE SUN's St. Louis corre-
spondent says on that point:

“The income from the funds on deposit
with the State Treasurer is paid over to
the North Amearican Company. the principal |
only being retained as a protection to in- |
vestors, he State Treasurer has never
acted as a hookkeeper for the company
hut has simply performed his duty as lald
down by the law. The security given
i only on the business done in Missouri.
Thera is no security deposited for pur- |

| charers of the bhonds in other Stater and |

there is no limit to the amount of bonds |
the company may issue. Under the |
Missouri law the State Treasurer is cus-
todian of funds to protect investors in
the honds of investment companies doing !
business in the State.” !
The matter therefore resolves itself into (
this, that the entire income from the secur-
itiea on deposit with the State Treasurer |
|

of the Missouri is given to the North Ameri-
can Company or its successor. If that
company choosea to put aside the 4 per
cent. necesgary tosecure the face of the hond
it issues, the investor may get his money
back, if it is a forty years bond, at the ex-
piration of that time, or earlier, if it is a I
phorter hond. The investor must trust to |
the intagrity of the North American's man- |
agement for his guaranteed sacurities in the
final analygis, and under no circumstancea
can the gecured investor get back the money
he has put into a failad concern, guaranteed
by the North American Company, until
many vears have elapsed.

Most of the investors get the idea from
the bond salesman that,if the local concern
failg, they get their money at once from
the guaranteeing company, but the bond it-
self states that it is to be paid at maturity,
The persanal integrity of the managers of
the North American concern or its successor
ia really the only guarantee that it will be
so paid, and not the fact that certain secur-
itier are deposited with the State of Missouri,
as an effort is made by certain persons
to make it appear.

MISSOURI'S BOND LAW,

The State of Miseouri, after many disas-
trous failures of alleged bond investment
companies, entailing great suffering on the
vietims, put a law on its statute books in
1897 requiring every bond investment con-
cern doing businesa in that State “to de-
yosit with the State Treasurer in cash,

‘nited States or Migsouri Stata bonds, or
bonds of any county, municipal, township
or school bonds, or mortgage bonds se-
cured by deeds of trust on unencumbered
real estate, which together with the im-

rovements thereon shall be worth at least

ouble the amount of said notes, or such
parte of each of the above mentioned securi-
ties, o that the whole depogit will be squal
to the sum of $100,000, and whenever the
liabilities of such bonds, certificates or
debentures in force on the books of the
company shall exceed the sum of $100,000,
said company shall make an additional
deposit on the first day of January and
July of each year, a sum sufficient in amount
to cover the excess liahility aogrued during
the preceding six months, for the protection
of the investors in such bonds, certificates
or debentures,”

A letter from R. P. Williams, then State
Treasurer of Miasouri, dated December 81,
1904, and printed in the prospectus, shows
that the North American Company did
put up the securities required by law, and
that on that date the deposit “of your com-
y)an with the State Treasurer” was $350,000.

n K!nrch 24, 1905, the new treasurer, J, F.
Gmelich, certified that the company had
securities worth $500,000 deposited with
him. Neither of the State Treasurers said
anything about compounding the interest,
and neither did either of them mention
that by making use of the provisions of
this law plausibility might be given to
the idea that the State of Missouri was

uaranteeing the North American's honds.

usinese, it was evident, was Incressing,
because the sum of $150,000 additional
had been depowrited. Mr, Foster, in the

William street office, told the reporter
that the $500,000 had grown to more than
$1,100,000 by the beginning of November.

THE RECELVEKSHIP PROCEEDINGS.

The effort to put the concern in the hands
of a receiver began in the Circuit Court in
St. Louir on October 18 last, when seven
holders of its securities charged that
these securities were issued illegally and
fraudulently. They had purchased what
are known as equalization gold bonds,
which called for the payment of 50 cents a
week for eighty-four consecutive montha,
for which the company agreed to pay on
redemption the sum of $250, It was charged
that Ige agents of the company fraudu-
lently misrepresented the character of
the "bonds, that there was ambiguous

langua, in them making the company
not lable for the amount printed on the
facn of the bonds in large type, but for a
much smaller sum; that in the agreement
a# to a redemption fund before maturity
ambiguour terme, “artfully designed to
deceive and beguile the purchaser” had
been nsedl «o that only 45 per cent, of the
money actually paid in would be returned
to bondholders upon the surrender of the
securities after they had been in force two
years; that the securities of the company
Qn deposit with the State Treasurer were
worth only 85 per cent. of its liabilities, and
that the linbilities exceeded the guaranteed
deposit by more than $1,000,000; that the
officers and directors were using the money

coming in to pay themselves large ralaries,
and that the scheme, according to the
allegations, was one to deceive and defraud

the public,

I'he North American Company fought
the action at once,and certain of its mana-
gers got busy with the merger plan whereby
all the wsecurities put out by the North
American would be taken up by the new
concern formed in Chicago. ‘The managers
asserted that the suite were brought by
soreheads who had gone into the scheme,
and when they had found that they couldn't
get their money back, owing to their in-
ability to handle their own enterprises,
had “put up a holler of frand.” Neverthe-
less the taking of depositions continued
in the receivership proceedings in St. Louis
until the end of last week, and this phase of
the case has been transferred to Jefferson
('It{' the capital of the commonwealth. It
wil ‘_)e several days before the special com-
missioner, John J, Green, makes his report
in the matter. On Monday last Judge
Sale of St. Louis overruled a demurrer of
the company intended to stop Mr. Green's
investigation, The court gave him full
authority to proceed,

A DISGRUNTLED CUSTOMER.

A SUN reporter went to the offices of the
company in this city last week to learn how
the business is done. He found one of the
customers in the office and angry because
he could not see Mr. Wardin.

“Mr. Foster will be in directly,” said the
young woman of commanding presence in
charge.

“I don't want to see him. I've seen him
several times, I want to see Mr. Wardin!”
he snapped out, Later he told the reporter
that he had put up his initial deposit to
guarantee some bonds he intended to issue
80 as to enlarge his bugsiness, He asserted
vehemently

“1 tell you they are absolutely good, be-
cauge they are guaranteed by the State of
Missouri. My broker sent me to the con-
cern.” When asked why he had kept

| visiting the concern he said he was not quite

satisfled with the way matters were going,
becauge he had heard something of the re-
ceivership proceedings, bug he never could
find Mr. Wardin to get a full explanation,
He showed this letter written by Mr. War-
din:

In reply to vour letter 1 desire to state
that there has heen an application made to
place the North American Investment Com-
pany in the hands of a receiver, bhut as vet
this application has not bheen granted and
very likely will not he, as the charges made
upon the application are sn ahsurd and with-
out foundation that the sama will be dis-
missed .

You will receive shortly from the American
Regerve Bond Company a, communication
which will state that this company will as-
sume all the debts and liabilities of the North
American Investment Company, and also
the fact that von need not change your print-
ing in vonr handd

Trusting that this is entirely eatisfactory,
1 remain, very truly vours,

Harronn B, WarDpIN,

The man to whom this letter was rent
has believed that the State of Missouri is

i / i serve Bond Com- |
behind the American Reser Bond (¢ | ctars of that aonoern have. dsbertad

pany and that his guaranteed bonds will
therefore find a ready market.

EASY WAY OF DOING BUSINESS.

The reporter was soon ushered in to see
Mr. Foster. Did he wish to have some
bonds guaranteed? The reporter thought
he would like that. For how long a term,
twenty or thirty or forty years? The re-

orter said that forty years would suit

im. What would be the amount? About
$50,000, the reporter thought. He guessed
he would like io form a company 1o mani-
facture hardware specialties and make
gOme money.

“This is the right place to come to and
get gtarted,” said Mr, Foster, as he produged
an application and proceeded to fill in the
blank spaces.

Then he told how the securities were de-
posited with the Missouri State Treasurers,
making the bonds secure and said that the
State Treasurer compounded the interest
for the concern, explaining, as has been
mentioned, how much bookkeeping was
required,

“You are on the right track
money,” he added.

Then after he had filled up the places,
he explained that the reporter must go ahead
and form his company. When that was
done he must bring in a deposit of $500 to

to raise

f the North American company as a guaran-

tee that the reporter would put out his bonds
in a given time and which deposit would
then be returned, Mr. Foster explained
that for every hond of $1.,000 that the re-
sorter put out the North American would
iesue another guaranteeing the reporter's
hond on the payvment of $208.30. Thix sum
would he used in purchasing at par 7 per
cent. sacurities in Missouri from which all
hande would make money.

Then he dilated also on the fast that in

addition to getting his $1,000 back on matur- |

ity the investor would also receive a share
in the profits “conservatively estimated”
at $1.138, so that the investor on a payment
of $208.30 would receive at maturity of the
hond the sum of $2,138. .

“Anything in the bond which gives the
{nvestor a share in the profits?” tha raporter
inquired.

“Nn," said Mr. Foster, “but we have a
natural desire to have every one pleaged
and satisfied, This we do by giving him a
share in the profits, the estimated profite,
mind you, We don't know exactly what
they will be. We can estimate them, how-
ever.”

The memorandum for the formation of the
reporter's company gays as toearnings:

The company has never paid the holders
of its bonds which have been redeemed
lers than 8 per cent. interest earningsand in
addition increased its surplus handsomely."”

BUPPOSE THE CUSTOMERS PAIL?

Mr. Foster showed how stock or bonds
could be guaranteed, explained the method
of exchanging securitiesa when the money
was coming in, and the reporter's eya lit
on the following in the clause of the memor-
andum relating to bonds, printed in large
black type:

“Thus the interesta of the investors are
absolutely protected regardless of your
guccess or failure, your company having
received the $1,000."

“Suppose I fail?" said the reporter.

“Your creditors will be absolutely pro-
tected,” said Mr. Foster. “The deposit with
the State Treasurer does that.”

“Then 1 will have realized $701.70 for each
$1,000 bond I sell and you will have $208.30
with which to pay up my 81,000 debt. If I
wanted to I could get away with the $701,
couldn’t 17" .

“Well, we do business with only reputa-
ble persons, of course, Wq alwayvs investi-
gate the enterprises, you understand. At
any rate, the man who buys vour bonds
will get his money back.” He didn't say
when.

When pressed as to where 7 per cant. se-
curities could be purchased at par in Missouri
Mr. Foster said that was a detail which
the main office attended to. When asked
if he would give the names of some of the
concerns in this city whose bonds had
been guaranteed he said he would be glad
to do so except that these customers had
asked him not to do it.

“You see,” he explained, “we are like a
bank. Indeed this is practically a bank.
No bank likes to give information about its
customers.”

“Well, but you have guaranteed the
bonds of some companies,” asked the
reporter.

“Oh, very many. We are doing a very
large business. Now form your company
and when you are all ready come in to see
us and we will arrange to put out one of our
hondg for every one of your own that vou
sell. You are on the right track all right
to make money."

The reporter started to go out through
the main office. Mr. Foster got up quickly
and said

“Not that way, please. We always like
to let our customers out of this side and

l

rivate door. It's an easier way out, you
nowv.*
BANKER IN A FOO,

The reporter visited the office of the
mining concern already referred to as
having gone into the enterprise on the day
the receivership proceedin began. 8o
fur as invegtigations reveal, it is a por-

fectly straightforward enterprise in need
of additional capital, By request ite name
in not used here. The manager was

enthusiastic_about the North American
Company., He said it had been in exist-
ence, as he understood it, sixteen years,
that its promoters were men of the
highest integrity, but he was sorry to
say that he could almost never see Mr.
Wardin when he went to the Willlam street
office. .
“We don't know much about him," he
said, “but our bankers saythe concernis all

right.”

“l‘hen he gave the name of the vice-presi-
dent of one of the best known national
banks in town,and said that that bank
official had assured him, on his advices
from St. Louis, that the North American
concern was all right.

“He told us,” the manager said, “that as
soon as we began to pay a dividend there
wasn't a bank in town which would not
take up these bonds. Indeed, I am told

ou can even now get a loan at half their
ace value from ﬁmost. any bank. We
had propositions from two of the largest
life insurance companies in the city to
guarantee our bonds, in the roundabout
methods that the life insurance companies
use, but as the North American plan was
cheaper and more direct, we decided to
take advantage of that concern. You
go right down to our bank and see what
the man whose name I have given you
says of the North American. We went into
it ?’lrgely because of what he told us.”

The reporter visited the banker at once.
His name and that of his bank need not be
revealed for certain reasons. The banker
was asked what he knew of the North
Almeirioun Investment Company. He re-
plied:

“Nothing, axcept that our St. Louis repre-
sentatives say the people behind it are
reputable.®

“Did you know that a receiver had heen
asked for it?"

“No, I had not heard of that.”

“Did you tell the managers of a certain
company (the name was used) that you
would practically take these bonds off
their hands as soon as their own company
would pay a dividend?”

“Did they say that?” he inquired.

The reporter said they did, in effect, and
then the banker went up in the air. He
rew flustered and called for all the letters
1@ had about the North American concern,
some of which he could not find at the time.
Then he called for his stenographer and
ordered him to write a letter at once to the
managers of the mining company telling
them to come to the bank at once for a con-
sultition,

“Alsy say to them,” he added, “that Thear
they have been making an unwarranted
use of my name.” :

Then he added that he never had said he
wonld take the North American's bonds off
their hands. The managers of the mining
company later said that what the banker
caid was that any bank would be willing
to accept the bonds as security or to pur-
chase them at proper terms. hey «till in-
sisted that the reason why they had gone
into husiness relations with the North
American was because the banker had told
them the company was sound.

“It is simply a trust concern.” said the
chiaf mining man, “and why shouldn't
it he as good as some of the big life insur-
ance companies?”

Another company whose honds have
been guaranteed in this city is a sort of

health institute that treats aciatica and
rheumatism and kindred troubles in large
quarters in Brooklyn and this city. The

that they helievad the North American,
with its hacking from the State of Mis-
souri, was sound,

THOSE S8EVEN PER CENT. SECURITIES,

As to representation that securities could
be purchased in Missouri at par paying
7 per cent., one of the managers of prob-
ably the largest house doing business in
municipal bonds and like securities in this
country said:

“T wish we could find out where you
conld get siuch securities. Seven per cent
bonds can be purchased all right, hut, with
the preminm on them, there is not a hond
of high standing in Missouri that will net
more than 5 per cent., and very few of them
at that. FEven mortgages on real estatn
are o sought after by the many companies
that have sprung up and are doing busi-
ness in that line that it is difficult to get
them anywhera near par. This kind of
guarantee work which you mention is new
tong,”

A Wall Street lawyer, who has had large
intricacies

experience in fathoming the
of bond selling in this city. said:
“Put an advertisement in the paper

You will get from three
to four hundred replies. You will get the
promise of all the monev vou want. The
ugnal rule is that you will have to put up
a biz deposit. Then the formation of vour
company will cost you from $200 to $300,
when the charge ought tn be from $50 to
¢60, and in the end you will find that von
are out your deposit and the cost of forming
your companv, and yon will have your
experience as the only asset.”

The financial statement of the North
American Company, issued at “the close

reeking capital.

of business, June 80, 1805," makes this
rhowing:
ARBETR

Missour! State denosit, consisting of Mis

enur! caunty, elty and schonl bands and

firsat morieage bonds L .. $500,000 00
Michlgan State deposit i R,N58.50
Premlum on stocks and bonds. . 4,668 60
Loans on stocks, honds and other enl

laterals 5 s s coooe 14073585
Mortgage 10ANS. ..ociiiviieinianass . 100,528,605
Stocks and honds Ly R 5.000 00
Furnitiure and Axtures R,720 8]
Interest accriued v 18.508.53
Cash In banks and trust companies....... 145,125 14

b of 11 Ve Cennuog oy o a0 secid AR O $027,332 58

IIABILITTES.

Capltal stork, full pald Coeeens o $125,000,00
Liabllities accrued to {investors. 404,498 10
All other llabliities 181,217.85
Bills payable ... None
Surplus accrued over contract lablifty 140.822.18

Total . .$027,382.68

The officers of the American Reserve
Bond Company, which has succeeded, ro
far ar the courts will allow, the North
American, ara A. Smith Bowman, president;
W. J. Kress and H. G. Austin, vice-presi-
dents; S. R. Warren, secretary; F. G. Lem-
beck, auditor; E. B. Cortinhour, cashier,
and H. G. Snvder, general counsel. Aec-
cording to the literature of the new concern
it had these resources and liabilities, made
up from the books of the three constituent
companies, on June 30 lart,

RESOURCES.
(‘ash on hand and (n bank . 828112478
Securitles deposited with Staie Treas-

urerd, {rie . 1,033,827.82
Stocks and bonds ¢ 225,005,00
loans on mortgages and other ncrn»l

ritlsa, JLLR2T 16
Real eqlate (0 3 g X R MR OO AU 174.012 02
Furnfture and Nixtures ..... 27,1567 05

Miscellaneous., , 33.120,48

Total,..iivvarnes $2,838,330 16

LTABILITIES,
RReservea. ..
Miscellaneous,

Capltal and surplus . 1,085,401.51

Total, ... $2,R38,3% 16

The prospectus of the new concern says
that the capital will increase to $3,100,000
early in November and that the funds de-

wited with State Treasurers in Missouri,
{entucky, Michigan and Texas “will be
continued, and from time to time increased
as additional liability acerues, in accord-
ance with the provisions of law.”

Meantime Mr. Foster continues to re-
ceive applicants for the guaranteeing of
bonds and to show them out of the side
door when the meeting is finished. Be-
tween the time that a customer comes in
at the front door and goes out at the ride
door it will not be for lack of endeavor
on Mr. Foster's part if he does not leave
some of his money behind.

Spirlt of Falrness.
From Harper's Weckuy.

A man who had purchased some currant
buns at a bakery was distressed, on starting
to eat one, to find that it contained a fy.
Returning to the bakery, he made an indig-
nant eomplaint, demanding another bun in
place of the inhabited one. !

“I'm gorry, sir,” said the saleswoman. “I
can't give vou another hun, but if you will
;grmlf me back the fiy I w ill give you a currant

- BOSTON

TN $2. |

AUTUMN AND WINTER RESORTS,

s A e NI S AP

NEW YORK.

HOTEL
GRAMATAN,

BRONXVILLE, WESTCHESTIER CO, N, Y.
A most desirable winter home,
New and niodern; complete In r\-:-r‘ detnll of service
and equipment; large plazzas, enclosed In glass for
winter: steam heat and open wood fires throughout

the hotel, y
Qlflxr REFINED, EXCLUSIVE,
OPEN ALY THE YEAR. Speciai winter rate
from November 1 to May 1. Low rates to bache-
lors.  But 3 minutes from Grand Central Statlon
via Harlem division N, Y, Central, %0 trains dally;
200 sleeping rooms, 120 private baths; long dis
tance telephone In every room; golf, tennis, driv-
ing; cxcellent roads; new stable and garage; fine
orcliestra; large baliroom; booklet,
J. J. LANNIN CO., Props.

NEW JERSEY.

Luk—owoodp

THE LAKEW00D 'HOTEL

LAKEWOOD, N. J.

“The hotel that made Lakewood famous.''
NOW OPEN.

The Lakewood Hotel, the largest and leading
hotel of Lakewood, |18 now open for the season.
Accommodations for seven hundred. Every com-
fort, convenlence and luxury provided, This
scason she culsine, always noted for 1ts excellence,
will be better than ever. The chef and stafl that

B e

OCEAN STEAMERS,

Jamburg-American.
Plymouth—Cherbourg - Hamburg

]
FAMERIKA ... .. 4 Dee, v, 8 FOM.
tPatricia

Dec. 16, 8 A M.

tPretorin L Dee. 281 tPennsylvania ... Jan, 18
*Bluecher CoDee, 30 $Amerika Jdan, 20
1 \Walder Jan. 6| 1Pretorta . Feb, 10

erika, most Lusurious and Modern of
. Leviathans,
*Grlll Room & Gymnasium, YElevator & A La Carte

Restaurant. 1Calling at Dover for London & Parls,

Mediterranean Service.
. TO GIBRALTAR, NAPLES & GENOA,
*F. Blsmarck . ..., .. BT . Dec, b, noon
Prinz Adalbert, .Dec. 19, 11 A. M ; Feb, 8, Mar, 22

*Hamburg Jan. 6, 2230 P, M. Feb. 17, Mar, 81
Prinz Oskar. ..... Jan. 18, 11 A, M.; Mar. 7, Apr. 18
t Deutschland . Feb. 6, M,
*Cretle (chartered from \White Star Line) . Feb, 27

Hates, 18t Class, $70, $55, $118.00 upward, accord-
ing to steamer selected.
*Call at Glbraltar, tGrill Room,
8. 8. Moltke to Madelra, Cadlz, Glbraltar, Malaga,
Alglers and Genoa, Jan. 30, 1904,

$. S, Deutschland to Italy
IN LESS THAN 8 DAYS,
S. 8. Hamburg & Fuerst Bismarck are new

vossels of the most modern type and of abhout
10,000 tons.

~ JAMAICA

i 20 M §37.500

BY THE COMPANY'S ATLAS SERVICE.

have made BERGER'S of Newport noted even in Ner 55, N. R.. f 1 9%5th St top
that home of epleures, have been brought intact r"ﬁm" il TR l'{‘;n“!"m';."‘\.“M‘”ﬂn-.
by Mr. Berger to the Lakewood Hotel, he same Cartagena, Port Limon
rates as herctofore will obtaln, the Lakewood | op .0 Dee. 9|Samla Dec.23
Hotel continuing to be the most expensive in Lake- ;\llnl UL IO Den lﬂf '\Ih-ghnn}" a 'Dec ‘Su
;vcod. because the h'"hL l«-ln-rvallnnu n\my r1naw “and every' Saturday. thereafter d
. ; orc y Si y after.
DeaT e for NN fan, durin the season. AMCTICAR {4y 54y CRUISE WITH STOPOVERS, $125.
CARL BERGER. Via
_JAS. N. BERRY, Mgr. (o) Jamalca
. Virginla coobees 14 Virginta Jan. 11
! Venetla..... s Dee. 26 | Venetla, Jan, &6
| First-class PASSERE, rates, $35. . )
| ALSO REGULAR SAILINGS TO HAYTI AND
A fashlon- SANTA MARTA

Among the pines of New Jersey,
able and healthful Fall,
resort,

THE LAUREL HOUSE
NOW OPEN.
A.J. MURPHY. Manager.

The-Laurel-in-the-Pines
NOW OPEN.
FRANK F, SHUTE, Manager,

These hotels are well known throughout the
country for the standard of excellence malntained
and the seleet patronage which they have enter
talned for the long term of years since the lnception
of LLakewood as a resort,

Reached by New Jersey Central Rallroad.

Atlantic Clty.

HOTEL JACKSON.
FIREPROOLY,
\rginla Ave., facing the Boardwalk and ocean.
Best location on the fwnvh. Speelal Fall and Win
ter rates.  Steam heat.  Rooms with baths,  $12.50
per week tup. American plan.  Hookict
JNO. CRUSE, Prop

Winter and Spring

GAILIN EXIA LI
ATLANTIC CITY, N. J.
ELEGAND NEW BRICK BUILDING
NOW OPEN. COMPLETE.

HOTFEIL TRAYMORE.
Overlooking the Occan,
Open all vear
TRAYMORE HOTEL CO,
Chas. O, Marquette, D.S. Whits,
Manager, President.

VIRGINIA,

The Mecklenburg Hotel
and Game Preserves,

CHASE CITY, VIRGINIA,
Unexcelled as a winter resort.  Climate of this
section of Virginla compares with Southern Spain,
Hotel I1s newly bullt and strietly modern in appoint
ment Location and surroundings are superb
Culsine and service of the highest grade, Com
plete Hydrlatle Department, embracing every ap
proved system of baths and water treatment The
famous Mecklenhurg Lithia and Calelum Waters
served to guests free of charge
Send for booklet and other literature

THE MECKLENBURG
MINERAL SPRINGS COMPANY,

CHASE CITY, VIRGINIA,

SOUTH CAROLINA,
Opens 10905,

SUMMERVILLE, S, ¢
Most delightful nealth and pleasure resort In the

Thursday, Nov. 3o0th,

sunny South, magniticentiy situated in park of
world famed Plnes, Private baths, electric jights
steam heat, finest artestan wator, fdeal climate,

Al
BEST GOLF (Ol RSE IN THE SOUTH.
Tennls, complete lvery, splendld roads, ex
cellent hunting on hotel preserves, deer and fox
hounds. Booklet on request Edwin H. Lee, Man.
ager, or F. W, Wagener & (o, Charleston, S, O,

GEORGTA,

HOTEL BON AIR

Augusta, Ga.,

will open Dee, 140 The best known Resort Hotel
in the middle South  Hard, smooth roads for
ridiug, driving and automoblling; also every other
known diversion for winter pieasure. The hest
18 hole galf course and club house south of Wash
fngton. Only 22 hours from New York. Three
through tralns dally, . G. TRUSSELL. Mgy i
Als0 Mgr. Frontenac Hotel, Thonsend Islands, N, Y

Fares Reduced! Lowest Rates!
SERVICE WEEK DAYS AND SUNDAYS
K« NO
T S W W
Newport, Fall River, Providence, §1 50
Limited tickets, reduced rates to all pointe
'nsurpassed steamers PROVIDENCE (mew) and
PLYMOUTH leave Pler 19, N R, foot of Warren
Street, week days and Sundays at 500 P. M Per
fect connecting traln service at Fall River, Orches
tra on each steamer Baggage checked through
Staternoms for twn persons $1.00 and $2.00, First
class berths free
NORWICH LINE \la New London
N, R., ft, Clarkson St., week days only, 8:00'P
Strs. City of Lowell and Chester W Chapin
NEW HAVEN LINE for New Haven, Hartford
and North leave Pler 20, F. R, foat Peck Siip, week
days only, 4 P. M. Str. RICHARD PECK

“THE NEW LINE"”

New York--Fall River—New England

to BOSTON
.FALL RIVER
'ROVIDENCE
NEWPORT

_n.
=
r
r
2
=
m
P
C
Z

Lve Pler 40,
M,

to All E
PALATIAL STEAVIIRS
ard “"FRANK JON¥ES.
Fast River, foot of Market St, dally and
Sunday 30 P. M. PROVIDENCE LINE

chard.
] NDAYS
P Hudson River by Searchiight.
CURSION $2.50. o

L ;
LY LINE SAILING
Steamers “C. W, MORSE" and “ADIRONDACK,”

G e e ST T R S e T R e ¢
alternating, leave Pler 82, N R, foot of Canal St
P. M., week days only.  Direct connection at
00 T ONE
\1:00 ORCHARD.

at .30
ORCHESTRA ON EACH BOAT. Phonpe,
NEW YORK -ALBANY.
Albany for all pnhnn North, East and West.
AN

ProviDENCE *f

Eyvery Week Day at § P,
Salling from Pler 45, East River, ft. Catherine St,

TROY LINE i

“SARATOGA" or “CITY OF |
Pler dally, 6 P. M.

TROY " leaves West 10th St.
except Saturday.  Direct raill

|
road connection at Troy for all points north and |
east, Sunday steamers touch at Albany, |
New Hallan Milltary Stamp.
I17eam the  hicago Jowrnal.

The latest new postage stamps are a de- |
cided novelty. lIssued in ltaly, they are |
reserved for franking the correspondence

of the non-commissioned officers and
of the ltalian army.

There are different stamps for varions
cOorps and regiments and, consequently, a
large tmumber of designs.  For instance, on
the s@amp assigned to ane regiment is the
portrait of it colonel, on another a repre-
sentation of a court-martial and on others
views of the citiea where particular corps |
are stationed, while on the stamp specinlly
reserved for the Bersaglieri appear a few |
notes of music- those of the first bar of their \

men

famous refrain.

None of these stampe will he offered for
gals by the authorities nor should thev he
gold hy goldiere, and eollectors will douhtless
experience some difficulty in obtaining un-
used specimens,

M
| M
L\

N

OMees, 35 and 87 Broadway. M","" H‘obn}\'rn. N

Win!er Cruises
weitercaman, ORIENT

A 78day cmniss by the 8. 8. Moltk ,WM
and up, leaving .\':’w Yor J-nu:ry 3 008

dmm.x ee w'r.: Indies Crulses o

up T

B K ety s fafid Mareh by
From #125.00 and ward

11 dhort, niiraeti ve craises Lo the M editerranssn

and Adriatic Seas.

Send for clinsteated boobist, vaios, oy,
BAMBURG-AMERICAN LINE, 35-37 F'way, N.Y.

NORTH GERMAN LLOYD S. S. CO.

IPAST EXPRESS SERVICE.
PLYMOUTH CHERBOURG- IREMEN,

K. Wm. 1. Dec. 12,8 A M Kalser...., .Fehl 6, 10 AM
Katser ... .Jan. 4, 10 A M K. Wm. [1....Feh, 20 | PM
K. Wm. I]. Jan, 23,2 PM Kalser Mar. 6, 10 AM

OFLRICHS & (¢

AMKERICAN LINE.

PLYMOUTH CHERBOURG SOUTHAMPTON,
Saliing Saturdays, 980 A, M., PPler 15, N. R,
St Louls .. Dec. 9 St Paul Dee. 23
Philadelphla. Dec. 16 New York Dee. &0

ATLANTIC TRANSPORT iINE.
NEW YORK LONDON DIRECT, Pler 30, N. R.
NNEHAHA,... UICIAEI Dec. 8, 4 P M.
% Liec. 16
/3P M
80, 9 A M.

5 Hroadway. N, Y.

Nee
FESAHA e
These steamers carry no passengers.

BED STAR LINE.

ANTWERP DOVER LONDON - PARIS,
Salllng Saturdays at 10:30 A M. Pler 14, N. R.
Kroonland . Dec. O Pintand ... Dea, 23
Vaderland Dee, 30

IN

1A ;
INNETONKA
|

.

Dee, 16 |/ eelind

WHITE STAR LINE.

NEW YORA QU EENSTOWN LIVERPOOL.
Salling Wednesdays, Pler 4%, N R

Cedric...Dec. 6, 130 PAL | Oceante. [ec,27, 6.30 A M.
Raltle Dee A M. Cedrie Jan. 10,5 AM
Majestie, Dec. 20,10 A.M. Baltle, Jan, 17, 10.30 A M.

MEDITERRANEAN ,,%es

FROM NEW YORK.
Dee, 7 noon; \Pr 3, May 10
.M

10
THI

16
T 20,004 tons)

T Jan. 8, 230 F o Feb 17
REPUBRLIC........Jan. 28, 3 P. M.; Mar. 8, Apr. 21
FROY BOSTON,
CANOPIC, ., Jan. 13, noon: Feh. 24, Apr. 7
ROMANIC.. Feb. 3, 530 A, M., Mar 17, Apr. 28
Fassenger ofMees, @ Broad way

Frelght offices, \Wiltehall Bldg., Battery Place.

CUNARD LINE

From Plers 51-582, North River.

. TO LIVERPOOL via QUEENSTOWN,

IU'mbria., Dec. 6, 1 M Campanla., Jan, 6, noon
Carmania. Dec 18 830AM Carmania.. Jan. 13,7 AM
Ftruria Dec. 23,1 P M Lucania. Jan. 20, nonn

GIERALTAR -CENOA—NAPLES —ADRIATIC
CARONIA —Fastest and Most Luxurious of
Leviathans —Jan. 9, Feb. 27.
Supplementsthe New Modern Twin Serew Steamers

SLAVONTA .. Nec. 8, noon Feb. 13. . April 3
PANNONIA Dee. 19, noon  Feb. 200 Aprll 10
CARPATHIA .. Jan. 16,10 A, M... . .Mar. 6. . Apr, 24

FRENCH LINE

Compagnic Generale Transatlantique,

Direct Line to Hayre Paris (France)

salling every Thursday, 10 A, M,
from Pler 42, North River, oot Morton st

Vernon H. Brown, G. A. 290 Broadway, N, Y,

LaGascogne.,,. Dee. 7 *Lalorralne . Dee. 2%
*L.a Savole Dre 14 *La Touralne.. ....Jan 4
L.a Bretagne Dec 21 La Gascogne Jan. 11

CTwWin serew steamers
General Agency, 32 Hroadway, New York,

’ CRUISE 3
CLARK'S ;i ORIENT
and Mediterranean, including Spain. by speclally
chartered S, S. Arable, 18,000 tons, starts Feb, sth,
A crulse of 70 days, spending 10 days \n Palestine
and Egypt, costing only $400 and up, Including
shaore excnrsione, hotole, drives, and all ncces-
BATV €Apenses

THIRTY TOURS TO EUROPE
Send for [Hustrated Deseriptive Hooklet,
FRANK C. CLARK, 88 Broadway. New York.

OLD DOMINION LINE

For Old Point Comfort, Norfolk, Partsmouth,
Pinner's Point and Newpnrt News, Va., connecting
tor Petershurg, Richmond, Virginla Beach, \Wash
ington, . Cooand entire South and West

?'rrl ht and

fope
{ees

wssenger steamers gall from Pler
26. N. R., foot Brach st., every weckday at § P. M
H. B, Walker, \'lce President and TraMe Manager.

MALLORY STEAMSHIP LINE
Tiekets to Texas, Coloradn, Mex

feo,  Callfarnia, Arlzona, New
Mexlco, MoMWije, Ala., Georgla,
Florlda. Free “Ocean  Roolk,

TICKETS

LOW CALIFORNIA
NOW ON SALE.

MALLORY & C0., 120 Front st., N. Y,

RAILROADS,
BALTIMORE & OHIO RAILROAD.
ROYAL BLUE LINE TRAINS,
*EVERY OTHER HOU'R ON THE E\ TR"

TO BALTIMORE AND WASHINC

Leave West 28d Street 10 minutes carller, 'rix-rpl
midnlght traln leaves 11:50

. Hi

sl m
fxcept Sun,

Lyv.liberty street, NOOa m. Buffet,
& U 10:00 a.m. Dally. Diner,

23 " 1200 noon. Dally. Diner.

=7 " 200 p.m.  Dallv. Buffet,
(Roval Limited)., 400pm. Dhally. All Pullman,
Ly [iberty street, .00 p.m Daily, iner,
b : 700 p.m.  hally. Buffet,
12:15 night. Dally. Sleepers.

SPLENDID TRAIN SERVICE,
THROUGH TRAINS DAILY TO THE WEST,
Leave New York Clty, 23d St. Liberty St
Chicago, Plttsburg,  Sleeper 1150 pan, 12:15 n't,
Chicago, Columbus,  Diner 11580 a.m. 12200 n'n.
Pittshurg, Cleveland, Lim'd 500 pum. 400 pan,
Spepttshurg Limited, " Buffet 600 pom. 7:00 pom,
Cincinnatl, St, Lounls, Sleeper 1150 pom, 1215 n't,
Cincinnatl, St, Louls, Diner  #:50 a.m, 10:00 a.m.
Cincinnati, St Louwds, Diner 5550 pom. 6:00 pan.

OMees: 201, 431, 1300 Broadway, 6 Astor
House, 108 Greenwleh St 25 Unlon Squa re W., 301
Grand St N. Y. 343 Fulton St., Brooklyn: 23d St.
and Liberty St

Afterin. m Sleeping Car Reservations and full
informatlon regarding tralns, te., can be obtained
at Horeau of Information, Baltimore & Ohlo R, R.,
23rd St. Terminal, Phone No. Chelsca 3144

' NEW YORK, NEW HAVEN & HARTFORD R.R

Tralns depart from Grand Central Statlon 424
St and 4th Av., as follows for
BOSTON via New London &  Prov, —11710.0)

expi? A M., tHIL00, *xI1:01, *x/8:00, t115:00,
® 502, *12:00 P, M. via Wiltmantie—tSn:00 A, M
1200 PMG via Springfield —t9:00 A, M. 112:00
o0, 10 PN
WESTER & FITCHRBURG, via Putnam, '3 P M.
‘ ILLE & NORFOLK-—18:40 A, M., ‘331 P. M.

AT BARRINGTON, STOCKBRIDGE, LENOX

PITTSFIELD 1550, x40 A, M., 133 P. M

g K offiees at cGrand Central Statlon and
e1250h St also at €201, 1185, o454 IV'way, 25 Unlon
Square, 182 Fifth Ave,, e245 Columhus Ave,, ¢64)
Madison Ave., €273 West 125th St,, 2708 Third Ave
In Brooklyn, L RO0 Fuiton St 300 Broadway,

*Dally. 11Rcept Sundovs.  ¥Stons at 125th St
aStops at 125th St. Sunday s only. fParlor car Him.
fted. | Has dinlng car.  cParlor and sleeplng car
tickets also,

Lackawanna Railroad.

New York, foot Barclay, Christovher, West 28d Sts,;
R.00 AM. - For Binghamton and [limira.

*10.00 A M. For Buffalo, Chicago and St. Louls
For Buffalo and Chicagn,

For Seranton and Ply mouth,

For Buffalo and Chicago,

For Buffalo, Syracuse and Utlea,

For Chicago - Sleepers open 9:30 P, M,
Tickets at 149, 426, 1188, 1434 Lroadway, N, Y.,
820 Fulton St., Brookiyn, *Dally. 1Except Sunday.

RAILROADS,
y e L e |
‘Amerion's Greatest Rallroad.’

NEWYORK
ENTRAL.

& HUDSON RIVER R. R,
THE SIX-TRACK TRUNK LINE
OF AMERICA.

MAIN STEM OF THE

NEW YORK GENTRAL LINES

Opcrating more than twelve thousand miles of
rallway east of Chlcago, St. Louls and Cinemnatl.

This Is the Dirsct Line from

New York & Boston to Nlagara Falls
and to the \Vest, the Northwest and the Southwess
by way of the great cataracy and Chicago, St, Louls
or Cinelnnatl,

Trains depart from Grand Central Statlon, 424
street, New York, as below: ‘

North and west bound tralns, cxnc;l. those leave
Ing at X:30 A, M., 1:02, 8,30, 340, 11:30 P, M,, will
S10p at 125th sireet to recelve passengers ten mine«
after leaving Grand Central Station,
20 A M. SMIDNIGHT FXPRESS.

B30 A M - TEMPIRE STATE EXPRESS. Mosé
famous traln In the world,
N6 A M.~ "FAST MAIL - 24 hours to Chicago
10:20 AL M. —*DAY EAPRESS- -BUFFALO, A

A A

1:02 P, M.—*THLE SECOND EMPIRE.
L0686 P. M. —*CHICAGO SPECIAL,
204 P. M.~ *SOUTHWESTERN LIMITED,

330 P. M. *THE 20'H CENTURY LIMITED,
To Chicago In 14 hours, via New York Cen~
tral and Lal.e Snore,

340 P. M -TALBANY AND TROY FLYER.
4100 P. M. —*HIU'DSON RIVER SPECLAL.
A430FP. M —*THE WOLVERINE,

B2 P. M. - “FAST MAIL--ALBANY,

LIRS i SHOKRE LIMITED—23'4 hous

.M V)

train to Chicago. All Pullman cars.

B:30 P. M - *CLEVELAND, CINCINNATI AND

ST LOUIS LIMITED, _All Pullman cars,

3 oML STERN EXPRESS,

700 P. M.~ *MONTREA

BO P M. *ADIRONDA
M.~ "BUFFAL

&
<

2 CK & MONTREALEX.
P.) ) NIAGARA  FALLS,
CLEVELAND and TORONTO SPECIAL.

P M WESTERN NEW YORK EXPRESS.

P. M. *PACIFIC EXPHYSS.

P *CHICAGOand ST, LOUIS EXPRESS,

y. 1Execept Sunday. “Except Monday.
HARLEM DIVISION.

005 A. M. and 3456 P. M., dally, except Sundagp
to Plttsfield and Narth Adamis,  Sunday at9:20 A, M

Pullman cars on all through trains,

Tralus Muminated with Pintsch light,

Tleket oMces at 149, 201, 415 and 1216 Broadway.
25 Unton Sa. W., 275 Columbus av., 275 West 125th
st., Grand Central and 125th st, statlons, New York:
U3 and 720 Fulton st, and 108 Broadway, Brooklyn,

To be sure of the best accommodations on any
of our through tralus It Is wise to secure them
several davs in advance,

Telephone “000 88th Street,” New York Central
Cab Service. Daggage chiecked from hotel or resl-
dence by Westeott Express Company,

Passengers arriving by ocean steamers are meg
on the pler by a uniforimed agent of the New-York
Central llnes, who will arrange for checking lug-
gn‘qv and securing sh-r-plnr car accommodations,

assengers for the Dominton of Canada can have
thelr luggage checked through in boad by thig
New York Central agent, 5
7. DALY

A. H. SMITH, (a7 !
Gen'l Manag'r Pass't TrafMe Mgr,

WEST SHORE R. R.

(New York Central & Hudson R, R, Lessee.)
Trains leave Prankiin st. station. New York, as
follows, and 15 minutes jater foot West 42d st., N. R}

2 g

W

1
1y

3

1l

120 A M. Mountaln and Mohawk Express.

*1: P M, Chicago Express,

225 P AL Con. Lim. for Detroit, Chi, & St. Louise

*8.00 . M, For Roch., Buffalo, Cleveland & Chl

1R.00 P, M. -For Roch,, Btfalo, Detrott & St. Louls,

*n15 P. M. ForSvra, Roch., Nia, Falls Det &Chl..
*Dally, thally except Sunday. Baggage

checked from hotel or resldence by Westcott Expresss
A. H. SMITH. C. F. DALY

Gen'l \I:\lmz(-r Pass'r f‘rnfhr Mgr

PENNSYLVANIA

RAILROAD.
STATIONS t0OOT OF WEST TWENT
STREET AND DESBROSSE NI
CORTLANDT STREEL
= The leaving time from Desbrosses and Corte
landt Strects | iive minutes later than that glven
below for Twenty third Street Statton.
¥ S WEST.
B5 A M. CHICAGO SPECIAL
1085 A. M, ~T. LOVIS LIMITED. For Cincine
nat! and St Louls,
1085 A. M. THE PENNSYLVANIA LIMITED, —
23 hours to Chicago

155 P. M. CHICAGO, CINCINNATI AND ST,
LOU'LS EXPRESS
*3.85 P. M. PENNSYLVANIA SPECIAL.
S hours to Chicago.
435 P. M. CHICAGO LIMI
.55 P M. WESTERN EXPRESS,
628 I' M. ST LOUIS AND CINCINNATI EXP,

.88 P. M. PACIFIC EXPRESS,

w25 I M. CLEVELAND AND CINCINNATI EX,

0,55 P, M. PITTSBIURG SPECIAL

WASHINGION AND THE M:l'T.l;l
. by 5 iy

,2.10

4.25, *4.55,

12,10 n1ght, Sunday, 8,25, 4 25,*10.58

L *12.05 0°8.25, "Congressional Limited,”)
0325, %4 25, *4.55, *5 05, A.25 p. m., 12,10 night,

SOUTHERN RAILWAY ,—*12.66, *8.20, *4.20 P. m,
12.10 A, 1a, dally

ATLANTIC COAST LINE.—*0.25 a.m. and .25 p. m.
aaly .

SEABOARD AIR LINE.—1225 p. m.and 12,10a. m,

ally
NORFOLK AND WESTERN RAILWAY.—*8.25 p.m.

dally
CHESAPEAKE & OHIO RAILWAY.—*7.55 a. m.
week days, *4.50 p..m, dally,
POINT COMFORT and NORFOLE -
week days, 855 p. m. dally.
.55 a. m. and 2,55 p. m, week

FOR OLD

750 A m k
ATLANTIC CITY

davs, Sundavs, *i.55a m.
CAPE MAY. 1255 p.m week days.
BROWN'S MILLS IN THE PINES.—-0.55 a. m,

week davs

LONG BRANCH, ASBURY PARK (Ocean Grove)
(North Ashury Park Sundays) and Point Pleasant,
K55 A. m., 12.25, 3.25. 4.55 p. m., and 12,10 night
week days. Sundays, .25 4. m. and 455 p. m

FOR PHILADELPHIA.

8,05, 7.25,%7.55, 825, 8.55,"0.26, 9 55, *R.56.°110.55, * 10 .58,
1868 m., ! , *1.55, 2,10, 2.58, °3.25, $.38
4.25, ° : (*14.85 for North Philadelphia
onlyy, *Ah5, *.25, 6.55, 7.55, 8.25, 8.55, 0.25 (.65 for
North Philadeiphia onls) p. m,, 12,10 night weekk
days. Sundays, 805, *75 26, *9.25, 9 55, *110.55,
“10.65 a. m., 12,25, *12.66, *1.65, *8.256, 3.56, *4.2)
(*14.55 for North Philadelphla only), *4.55, *5.53,
*8.25, 7.60, R.25, N85, 025 (155 for North Philadel-
l‘h"‘ only p. m,, 12,10 night

Dining Car.  tlxtra fare train.

Ticket offices, Nos 461, 1354 and 98 Broadway, 19
Fifth Avenue below 28d St.), 263 Fifth Avenue
(corner29th St -1 Astor House, and statlonenamead
above: Brooklyn, 342 Fulton Street, R60 Fulton
Street, 80 Hroadway, and Pennsylvania Annex
Station, The New York Transfer Company will
call for and check baggage from hotels and resl-
dences through to destination,

Telephone 548 Chelsea® for Pennsylvania Rallroad

2 25,
*4.50

Cab Service .
W. W, ATTERBURY, J. R WOOD,
General Manager., Pass'r TraMe Manager.
GEO. W, BOYD,

GGeneral Passenger Agent,

— e e e el

READINGC SYSTEM
NEW JERSEY CENTRAL R, R.

- sl West 23d st , N. R
STATIONS | poot, Liberty ' St., N, R

Time shouwn below Is from Liberty St. Wess

23d St. leaves 10 minutes earller, except as noted

by deslgnating marks. : . k

EASTON, BETHLEHEM, ALLENTOWN AXD
MATTCH CHUNK  24.00 (7.15 Easton), .10 A M,
1.20, 4.40, 5,00 (h5 45 Faston only) P, M. Sune
days, 2420 A. M., 100, 500 and 7.00 P. M

WILKESBARRE AND SCRANTON —6.10 A. M., 1.20,
5.00 P. M. Sundays, 2430 A. M., 500 P. M.

LAKEWOOD, LAKEHIU'RST, TOMS RIVER AND
BARNEGAT 2400, 040 A, M., 130, 500 (Lake
woond and Lakehurst, k3.40, c4.15 P. M. Sun.
davs. 30 A. M. 8.40 Lakewood and Lakehurst).

ATLANTIC CTTY —*040 A, M., K8.40 P. M.

LONG HRANCH, ASBI'RY PARK, OCEAN GROVA
POINT PLEASANT AND SEASHORE POINTS—
24.00, B30, 11.30 A. M., xel12.40, x1.20, g4 45, a§.18,
5.80, 6.30, 112.01, Sundays, except Ocean Grova,
9.00 A M. 400, 8% P. M.

ATLANTIC HLDS., SEABRIGHT, MONMOUTH
BEACH, EAST LONG BRANCH--z4.00, 2580,
a0, 11,80 A M. 1.30, K345, 4.30, 5,30, 6.30 P. M,
Sundays, 0.00 AL M, 4.00 P M

PHILADELPHIA - *24 30, m7.00, mR.00,*0.00, m*10.0,
100 A M., m*12.000 mL.00, *2.00, *3.00, *4.M,
me6 00, me*6.00, *7.00, 17.30, 000 §1030 P A,
e‘l'.' 15 mdt,

BALTIMORE AND WASHINGTON--8.00, m*10.00,
1200, m*2.00, mi*4 00, 28,00, *7.00, *112.15.

READI? HARRISHURG, POTTSVILLE AND
WILLIAMSPORT
11.00 A. M. Readiog only), (§1.00, 11.20, 12,00 P,
M. Reading, Fottsville, Harrisburg only, f4.60,
.00, 780 . M

oDatly.  thally
tParlor cars only.

'Sundays.

except  Sundays
aFxcept Sat-

§Via Tamanun

urdays. mbDining cars.  xSaturdays only. zFrom
Liberty St only.

From Twenty third Street—b5.20 P, M. <280
PoM., €1220 POM., g480 P. M., J11.50 P M, k3.0
P. M

OMees: Liberty St West 23d St 8 Astor House,
201, 434, 1300, 1354 Broadway, 182 Hth Ay, 251 35th
AV., 25 Unlon Square West, 2708 3d Av., 270 West
125th St.. 245 Columbus av., New York: 342, 843,

15
844, 880 Fulton st., Hrooklyn: 3v0 Rroadway, Wili.
famshurg. New York ‘Trapsfer Co. calls for and
checks haggage to destination
W. G, HESLER C. M., BURT
Viee Pres. & Gen. Mgr.  Gen. Pass't Agent.
=

LEHICH VALLEY.

Footof West 234 A, Cortlandt and Deshrostes Sts. 8,
*Dally. ¢ Except lsun-!n{ Eunday chang«s: c.z.?s.
e

di245. e7.80. ns.uh
LWNATALVNY@
| 8 JUAY, thilAM
ST2aM T (0 AN
02 AN ‘P S0AM
Y A 3
40 pm,

Mauch Chunk Local
Huffalo Express \
Buffalo and Chicago FExpress

CLACK DIANMOND EAPRESS 411
Manch Chutk snd Hazleton Local ‘c12
Wilkes-Barre Express, . Y 1355 Py
Easton Local L1510 py
hicago & TorontoVestibule Exp| *nd 40 py
FIEE HUFFALO THAIN 7 55

S0 ru

“Tickets and Pullman_sccomimonations st 14, a61,
55 and 1234 Broadway, 182 5th Ave., 25 Unton 8q. w“o'd

M5 Columbns Ave,, N Y. 38, 342 and s&0 Fultoy St , 8
Broadway, & Fr. Fulton St Hrooklyn

N. Y, Trausfer Co. will ca!l for aud check baggage.
G

" Other advertisements
under these classifications
will be found in Main Sheet,

2400, 24.30 TR.00, §9.10 (10.00, |

T i "rmaind T s

e
2 e




